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The Department of Finance is the 
agency of the federal government 
primarily responsible for advice on 
the economic and financial affairs 
of Canada. 


The department deals with the 
performance of the Canadian 
economy in all important aspects - 
the growth and the sharing of 
output, employment and income, 
the stability of prices, and the long- 
term development of the country. It 
is concerned with the harmony of all 
initiatives of federal departments or 
agencies which have important 
impacts on the economy. Finance is 
vitally concerned with trade and 
monetary affairs and other interna- 
tional forces bearing on Canada’s 
domestic performance. The depart- 
ment works constantly toward 
improved co-ordination between 
provincial governments and the 
Government of Canada. 


This broad horizon of interest finds 
expression in the federal budget 
speech by the Minister of Finance. 
This has traditionally played an 
important role in reviewing the 
government's accounts and in 
making proposals with respect to 
both expenditures and revenues. 

In recent years, it has also provided 
an authoritative review of past, 
present and future economic factors 
affecting business and the 

nation’s finances. 


Historically, the Department of 
Finance is a child of Confederation. 
Prior to the formation of Canada, 
each province had an “inspector 
general” who 


handled financial affairs. In the new 
federal organization, this individual 
was styled “Minister of Finance”. 


At various times since 1867, the 
Department of Finance has included 
the Treasury Board, the Comptroller 
of the Treasury, the Royal Canadian 
Mint, Tax Inspection, Old Age 
Pensions, Superannuation and 
Retirement, and the Tariff Board. 

A decision was made in the early 
1930s, however, to transfer detailed 
Operational responsibilities to others, 
so that Finance could concentrate 
on essential analytical and policy 
work. The staff of the Department, 
38 in 1867, and at one point 6,000, 

is NOW approximately 800. 


OBJECTIVES 


The Finance staff concentrates 

on the main objective of the 
department, which is to assist the 
government in deciding upon and 
implementing financial and other 
economic policies and measures that 
will best accomplish its major 
economic and other objectives. 


To this end the department: 


e analyzes and appraises the 
economic situation and prospects 
in Canada and in other countries 
of interest to Canada; 


e advises on fiscal and other 
economic policies and measures, 
including those originating in 
the department; 


recommends measures to meet 
the requirements of the govern- 
ment within appropriate fiscal 
policies, by action in expenditure, 
lending, taxation, borrowing and 
cash management; 


advises on matters concerning the 
balance of payments, exchange 
reserves, international monetary 
and financial arrangements, 
coinage and related matters; 


participates in international 
negotiations and other meetings 
related to trade, finance, taxation, 


economic development and other 
subjects, and makes contributions 
to international finance 
institutions; 


advises on policies relating to 
federal-provincial fiscal and 
economic relations, carries on 
discussions with provincial 
authorities.and pays grants to 
provincial governments; and 


administers statutes relating to the 
capital budgets and financing of 
Crown corporations and agencies. 


Tax Policy and 
Legislation Branch 


SENIOR ASSISTANT 
DEPUTY MINISTER 


SENIOR 
ADVISOR 


TAX COUNSEL 
GENERAL 
COUNSEL 


TAX POLICY- 
LEGISLATION 


BUSINESS AND 
RESOURCE 
TAX ANALYSIS 


PERSONAL 
TAX ANALYSIS 


SALES AND 
EXCISE TAX 


TAX MEASURES 
EVALUATION 


The Tax Policy and Legislation Branch 
is responsible for all matters relating 
to taxation at the federal level. It 
undertakes analysis of and makes 
recommendations relating to tax 
policy and is responsible for main- 
taining a tax system that raises the 
necessary level of revenues and 
effectively targets incentives to meet 
the government's goals. 


The branch’s work is performed by 
five divisions - the Sales and Excise 
Tax Division, the Business and 
Resource Tax Analysis Division, the 
Personal Tax Analysis Division, the 
Tax Policy - Legislation Division and 
the Tax Measures Evaluation 
Division. They are all responsible for 
assessing tax policy implications, but 
from different perspectives. None of 
the work involves the actual collec- 
tion of taxes or the interpretation of 
tax law, both of which are the 
responsibility of Revenue Canada. 


Sales and Excise Tax Division 


This division provides advice and 
recommendations for changes in 
federal excise and sales taxes as they 
apply to goods manufactured or 
produced in Canada or imported 
into Canada. This work involves 
research and analysis of changes to 
these taxes proposed by the public 
or other government departments, 
development of detailed policy 
proposals including measures to 
redress deficiencies, and assisting 
the Department of Justice in drafting 
amendments to the legislation. 


The division’s responsibilities include 
the development of a new reformed 
commodity tax system. 
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Business and Resource 
Tax Analysis Division 


This division undertakes economic 
and quantitative analysis of tax 
policy issues in the areas of 
corporate and business income 
taxation, and resource taxation. It 
carries out a wide range of studies 
relating to the impact of the 
corporate tax system on the alloca- 
tion of resources and economic 
growth, including, for example, 
analyses of competitiveness, the 
burden of taxation across different 
sectors, and the taxation of privately 
held corporations. 


The division provides policy advice 
on, and plays a co-ordinating role in 
the analysis of a variety of corporate 
income tax issues, such as the 
taxation of financial institutions. 
The division provides advice on the 
micro- and macro-economic impact 
of proposals to modify corporate 
and business taxes. It also has 
responsibility for consulting with 
industry and providing advice on 
the impact of the tax system on 
specific projects. 


Personal Tax Analysis Division 


This division has the primary respon- 
sibility for economic and quantitative 
analysis of personal income tax 
matters, including tax issues that 
have a bearing on the government's 
social policy objectives. It seeks to 
develop policies in the area of 
personal income taxation that are 
consistent with the government's 
objectives in other areas - social, 
cultural, economic, regional and 
federal-provincial. 


Tax Policy — Legislation Division 


This division is responsible, in 
consultation with the Departments 
of Justice and Revenue Canada, for 
preparing tax legislation and aiding 
the Minister in its passage through 
Parliament. This division also 
provides advice and makes 
recommendations for changes in the 
federal income tax with particular 
reference to the commercial, legal, 
policy and administrative implica- 
tions of proposed changes. As well, 
it has responsibility for recommend- 
ing tax policy initiatives in the 
international area. This work involves 
an analysis and review of tax 
developments in other countries, 
representing Canada at meetings of 
international organizations dealing 
with tax matters, the formulation 
and implementation of policy 
changes and the negotiation of tax 
treaties with other countries. 


Tax Measures 
Evaluation Division 


The Tax Measures Evaluation 
Division is responsible for 
undertaking evaluation of tax 
measures independent from line 
management of these measures. The 
tasks consist of evaluation of tax 
expenditures, structural aspects of 
tax policy and tariff remission 
measures. The division also has 
the primary responsibility for 
production of the periodic Tax 
Expenditure Accounts. 


Economic Development 
Policy Branch 


ASSISTANT 
DEPUTY MINISTER 


GENERAL 
DIRECTOR 


ENERGY AND 
RESOURCE POLICY 


ECONOMIC 
DEVELOPMENT 


CROWN CORPORATIONS 
DIRECTORATE 


The branch provides analytical 
support for, and policy advice to, the 
Minister of Finance on a wide range 
of economic, fiscal and financial 
issues. It has three components. 


Economic Development Division 


This division is responsible for 
industrial and regional development, 
including the manufacturing, 
transportation, communications, 
agriculture, forestry sectors, and 
science and technology. As well, the 


division undertakes analysis of, and 
provides advice on, the financial 
health of the private corporate 
sector and, as required, performs 
in-depth analyses of individual firms. 


Energy and Resource 
Policy Division 


This division covers the energy 
sector (both renewable and non- 
renewable resources), minerals, 
fisheries, northern development and 
the environment. 


The Crown Corporations 
Directorate 


This group reports to both Finance 
and the Treasury Board Secretariat 
on issues relating - in the case of 
Finance - to the corporate plans and 
capital budgets of the Crown corpo- 
rations and the implications for the 
government's fiscal and economic 
policy positions, as well as issues 
such as the degree to which the 
government may wish to dispose of 
some corporations that it now owns 
and how, generally, the government 
should manage its portfolio of 
investments. The Directorate reports 
to the Assistant Deputy Minister, 
Economic Development Policy, and 
to the Deputy Secretary of the 
Program Branch (TBS). 
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Fiscal Policy and Economic 
Analysis Branch 


ASSISTANT 
DEPUTY MINISTER 


GENERAL 
DIRECTOR 


FISCAL POLICY 


ECONOMIC STUDIES 
AND 
POLICY ANALYSIS 


ECONOMIC 
ANALYSIS AND 
FORECASTING 


COMPUTER 
AND ANALYTIC 
SERVICES 


The branch is primarily responsible 
for monitoring and analyzing the 
economic and fiscal situation of the 
country, and advising the Minister of 
Finance on the government's fiscal 
framework. Given the complex 
interactions among international and 
domestic economic and policy 
developments, this mandate requires 


the branch to monitor closely 
economic developments in our 
major trading partners, to 
co-ordinate the Department of 
Finance’s quarterly economic and 
fiscal forecast, to monitor continu- 
ously fiscal developments - both 
revenue and expenditure - at all 
levels of government, to prepare 
economic and fiscal policy advice 
and to play a lead role in the 
budgetary process. 


To meet these responsibilities, the 
branch has three divisions and a 
computer services unit. 


Economic Analysis and 
Forecasting Division 


This division is divided into two 
groups: The Economic Analysis 
group; and the Forecasting and 
Model Development group. The 
Economic Analysis group provides a 
continuous assessment of current 
economic conditions in Canada. It 
analyzes ongoing developments over 
a wide range of economic indicators: 
labour market, production, foreign 
trade, prices, domestic demand, etc. 
As part of this analysis, the division 
prepares monthly and quarterly eco- 
nomic assessments which are 
circulated widely as well as frequent 
economic bulletins on a variety of 
economic topics, and initiates 
research into specific 
features/developments of the 
Canadian economy such as compara- 
tive wage and price performance. In 
co-operation with the forecasting 
group, sector analysts in the 
Economic Analysis group provide 
sector-specific information for the 


department's Canadian economic 
forecast. This group also monitors 
and forecasts developments in 
overseas economies. A key output of 
this group is the Quarterly Economic 
Review which is publicly distributed 
and provides a departmental view of 
recent economic developments. The 
group also co-ordinates “house 
cards” and other ministerial briefing 
for the Fiscal Policy and Economic 
Analysis Branch. 


The Forecasting and Model 
Development group has the primary 
responsibility for co-ordinating the 
department's economic forecast 
which involves all branches and 
several other government 
departments. This responsibility 
includes initiating and co-ordinating 
the preparation of the quarterly 
forecast including setting schedules, 
preparing issues, providing forecast 
assessments and documentation, 
ensuring forecasting consistency and 
presenting the forecast to the 
Executive Committee. It is also 
responsible for the development and 
integrity of the Department of 
Finance quarterly macro-economic 
forecasting and policy analysis 
model (CEFM). This model is used to 
evaluate the macro-economic impact 
of economic events and their impli- 
cations for the economic outlook. In 
addition, the group prepares a 
quarterly economic and fiscal 
forecast of the U.S., and closely 
monitors economic and policy 
developments in that economy. This 
group is responsible for preparing 
the budget document dealing with 
the economic outlook. 


The Computer and Analytic Services 
Unit which reports to the General 
Director, maintains a state-of-the-art 


in-house computing facility for the 
analytic, processing, financial control 
and system development needs of 
the Department of Finance. In 
addition to managing the Finance 
computer facility, the Computer and 
Analytic Services Unit is responsible 
for providing systems development, 
technical advice and computerized 
graphics assistance to support the 
analytic work of the Department of 
Finance. There are five sections in 
the Computer and Analytic Services 
Unit: Database Management, 
Systems Support, Information 
Systems, Computer Operations, and 
Technical and Network Support. 


Fiscal Policy Division 


This division has primary responsi- 
bility for advising on fiscal policy 
and analyzing the financial require- 
ments of the Government of Canada 
and for monitoring and analyzing 
the developing fiscal positions of 
other levels of government. It also 
has primary responsibility for 
analysis and advice on the 
government's fiscal framework and 
co-ordinating the department's 
advice to the Minister on overall 
spending priorities, which in the 
past have taken the form of envelope 
allocations. The division plays a key 
role in the budgetary process, and is 
responsible for the preparation of 
the Fiscal Monitor as well as 

several budgetary papers. In 
addition, the division reviews the 
form and content of the Public 
Accounts and other statements for 
which the Minister of Finance has 
responsibility under the Financial 
Administration Act. 


There are three units. A Fiscal 
Forecasting and Budgetary Analysis 
Unit prepares the forecasts of the 
government's fiscal position which 
are basic to decisions on fiscal and 
expenditure policy and debt manage- 
ment. These forecasts are prepared 
on both the “public accounts” and 
the “national income and expendi- 
ture accounts” basis. A Fiscal Policy 
Analysis and Research Unit studies 
the impact on the economy of 
deficits, debt and alternative fiscal 
measures. A Provincial and Local 
Government Forecasting and Analysis 
Unit monitors the fiscal programs of 
other levels of government for the 
purpose of understanding their 
impact on the economy and their 
financial implications. 


Economic Studies and 
Policy Analysis Division 


This division provides the branch 
with policy-relevant applied research 
of both current and medium-term 
nature on major economic and fiscal 
issues of significance to the mandate 
of the Department of Finance. In the 
past, this has included: analysis of 
possible sources of rigidities in the 
Canadian labour market; analysis of 
the role and importance of inter- 
regional migrations; analysis of the 
short-run and medium-run impacts 
on inflation of implementing a 
Business Transfer Tax; analysis of the 
impact of tax reform on labour 
supply, saving, investment, produc- 
tivity and potential output; and anal- 
ysis of the macro-economic impacts 
of the agricultural crisis. 


International Trade and 
Finance Branch 


ASSISTANT 
DEPUTY MINISTER 


GENERAL 
DIRECTOR 


INTERNATIONAL 
ECONOMIC RELATIONS 


TARIFFS 


INTERNATIONAL FINANCE 
AND DEVELOPMENT 


Tariffs Division 


The Tariffs Division provides the 
Minister of Finance and the Minister 
of State (Finance) with information 
and advice on all aspects of 
Canada’s tariff policy and its related 
legislation. 


More specifically, the division is 
responsible for recommending 
policy positions related to: tariff rate 
reductions to be offered to Canada’s 
trading partners in exchange for 
greater access to their markets; the 
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imposition of emergency surtaxes on 
imports of certain products which 
are Causing, or threaten to cause, 
serious injury to Canadian produc- 
tion; the establishment of preferen- 
tial rates of duty on imports from 
developing countries; the terms 

of reference by which the Minister 
of Finance makes references to the 
Tariff Board; and decreases in the 
rates of duty or duty remissions 

in individual cases of concern to 
Canadian manufacturers. 


In carrying out its responsibilities, 
the division reviews representations 
received from the Canadian private 
sector, consults with aftected 
Canadian industry sectors, and 
participates in bilateral and 
multilateral negotiations with 
Canada’s trading partners. 


International Economic 
Relations Division 


The division participates in the 
formulation of Canada’s domestic 
and international trade policy, 
particularly as it relates to imports in 
the multilateral and bilateral context. 
It provides advice on investment, 
trade and policy issues and on the 
effect on the Canadian economy oft 
changes in the world trading 
environment. More generally, it 
ensures that Canadian trade policy is 
consistent with efficient resource 
allocation and the development of a 
competitive Canadian economy. It 
also evaluates the trade implications 
of domestic economic policies and 
their impact on economic relations 
with other countries. In support of 
the Minister's responsibility for fiscal 
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policy, the division also provides 
advice in the context of the govern- 
ment’s defence policy and funding 
review options. 


The division provides the Minister of 
Finance, as part of his statutory 
responsibilities, with advice on anti- 
dumping and subsidies/countervail 
issues, including both domestic and 
international aspects, as well as 
related legislation, regulations and 
responses to public inquiries. The 
division also receives, reviews and 
makes recommendations on 
representations proposing changes 
in legislation and regulations govern- 
ing imports, including anti-dumping 
and countervailing duties, safeguard 
actions against injurious imports and 
responses to foreign government 
acts, policies or practices. 


Officers frequently represent the 
department on Canadian delegations 
to meetings and negotiations of the 
General Agreement on Tariffs and 
Trade (GATT), the Organization for 
Economic Co-operation and Develop- 
ment (OECD) and the United 
Nations Conference on Trade and 
Development (UNCTAD). Officers of 
the division also participate in 
meetings with foreign delegations in 
Ottawa and abroad on bilateral 

trade problems. 


The division deals with trade 
problems and issues associated with 
individual commodities and interna- 
tional commodity arrangements or 
sectors such as agriculture, 
minerals, energy and secondary 
manufacturing. 


10 


International Finance and 
Development Division 


The division contains three sections 
as well as a Director and@an-nssis- 
tant Director. 


The International Development and 
Export Finance Section covers 
Canada’s economic, financial and aid 
relations with developing countries. 
It is responsible for the department's 
work on the World Bank and other 
multilateral development banks and 
provides advice on the size and 
character of the Canadian develop- 
ment assistance program 
administered by the Canadian 
International Development Agency. It 
co-ordinates Canada’s relations with 
the International Monetary Fund, 
focusing on Canadian participation 
in the Group of Ten (G-10) and the 
IMF Interim Committee, and 
assesses international capital market 
developments. It also co-ordinates 
the department's interests in the 
Export Development Corporation, 
and serves the Deputy Minister in 
his capacity as a member of the 
Export Development Corporation 
Board of Directors. It covers, as well, 
the export financing and promotion 
activities of the Canadian Wheat 
Board (CWB) and the Canadian 
Commercial Corporation (CCC). 


The International Debt Management 
and Analysis Section monitors the 
economic and financial situation of 
countries where Canada has signifi- 
cant financial exposure, and leads 
Canadian participation in multilateral 
debt rescheduling exercises for these 


countries. The section maintains 
liaison with Canada’s commercial 
banks on LDC debt issues and 
makes recommendations on country 
credit-worthiness pertaining to 
Canadian Wheat Board credit grain 
sales and EDC government account 
export credits. 


The International Economic and 
Financial Analysis Section analyzes 
and forecasts developments in the 


international economy and relevant 
aspects of the international financial 
system including current account 
imbalances, indicators and fiscal and 
monetary policies. The section also 
co-ordinates the department's partici- 
pation in the economic and financial 
work of the Organization for 
Economic Co-operation and Develop- 
ment, the Group of Seven (G-7) and 
the economic summits of the 
industrialized countries. 


ee 


Financial Sector Policy 
Branch 


ASSISTANT 
DEPUTY MINISTER 


GENERAL 
DIRECTOR 


DEBT MANAGEMENT 


FINANCIAL INSTITUTIONS 
AND MARKETS 


FINANCIAL ANALYSIS 


This branch is responsible for policy 
analysis and advice with respect to 
the financial sector, including the 
management of the federal govern- 
ment’s borrowing program, and 
support of the Minister’s responsibil- 
ities to approve Crown corporation 
borrowing, monetary and exchange 
rate policy, and policy with respect 
to the financial institutions regula- 
tory structure. The branch is 
composed of the following three 
divisions. 


AZ 


Financial Institutions and 
Markets Division 


A principal responsibility of the 
division is for policy development 
with respect to the regulatory frame- 
work applicable to federally 
regulated financial institutions. This 
currently involves responsibility for 
leading the staff work on financial 
institutions regulatory reform. In this 
role, the division interacts with the 
Office of the Superintendent of 
Financial Institutions, the Bank of 
Canada, and responsible bodies at 
the provincial and international 
levels of financial institutions. The 
division also provides current 
analysis of developments that have 
implications for Canadian institu- 
tions and markets. 


Financial Analysis Division 


The Financial Analysis Division is 
responsible for financial market 
analysis from a macro-economic 
perspective. It is comprised of a 
Monetary Analysis Section and an 
Exchange Market Section. The 
former has a specialized knowledge 
of economic theory, econometric 
techniques and Canadian and USS. 
financial markets. Its major functions 
include analysis of monetary policy 
and its interaction with fiscal policy, 
econometric modelling of Canadian 
financial markets and the prepara- 
tion of forecasts for the financial 
sector of the U.S. and Canadian 
economies. The latter section 
handles exchange rate and balance 
of payments analysis and manages 
the Exchange Fund Account, the 
chief repository of Canada’s official 
international reserves. 


Debt Management Division 


This division is responsible for 
policy analysis, recommendations 
and briefing with respect to the 
management of the public debt. The 
division has a detailed knowledge of 
securities markets procedures and 
follows closely developments in 
these markets both in Canada and 
abroad. The division provides policy 
advice on debt management and 
makes recommendations on the 
amount, type, rate of interest and 
price on all debt issues in both 
domestic and foreign markets. The 


division provides advice on and 
makes recommendations concerning 
the management and tendering of 
cash balances. The division also 
provides some operational support 
to the government's borrowing 
activities. In addition, the division 
provides policy advice on the market 
borrowing activities of Crown 
corporations, and advises the 
Minister in his role of approving 
individual debt issues of Crown 
corporations. 


Federal-Provincial Relations 
and Social Policy Branch 


ASSISTANT 
DEPUTY MINISTER 


GENERAL 
DIRECTOR 


FEDERAL- PROVINCIAL 
RELATIONS 


SOCIAL POLICY 


The Federal-Provincial Relations and 
Social Policy Branch is responsible 
for providing policy advice to the 
Minister on matters relating to fiscal 
arrangements with provincial govern- 
ments and matters coming before 
the Cabinet Committee on Social 
Development. The branch is also 
responsible for administering wholly 
or in association with other 
departments major features of the 
federal-provincial fiscal 
arrangements. 


Federal-Provincial 
Relations Division 


The Federal-Provincial Relations 
Division is responsible for providing 
advice on policy and program 
development and for program 
administration in the broad area of 
federal-provincial financial relations. 
The division has particular responsi- 
bilities for the federal-provincial 
fiscal arrangements - a package of 
programs that includes Fiscal 
Equalization, Established Programs 
Financing and the Tax Collection 
Agreements. Responsibilities for the 
Fiscal Arrangements include program 
development, consultation and 
negotiations with the provinces 
concerning program changes, and 
exclusive or shared responsibility for 
program administration - depending 
on the program. Policy advice 
extends to general matters such as 
revenue-sharing with other levels of 
government, intergovernmental 
transfers, tax harmonization, fiscal 
and economic harmonization with 
the provinces, intergovernmental 
aspects of fiscal and economic 
Stabilization, and intergovernmental 
taxation. The division also acts as a 
secretariat to federal-provincial 
meetings of Ministers of Finance. 


Social Policy Division 


The Social Policy Division provides 
advice on policy and expenditure 
management within the social and 
legal areas. It is the principal contact 
point between the Department of 
Finance and departments responsi- 
ble for the development and 
administration of social programs. 
Programs and policy areas which fall 
under the purview of the division: 


include income security, pensions 
(public and private), employment 
and labour market issues, unemploy- 
ment insurance, training, immigra- 
tion, education and research, health, 
housing, communications, culture 
and the arts, native peoples, 
women’s issues, child care, Charter 
of Rights, and justice and 

legal affairs. 


Consultations and 
Communications Branch 


ASSISTANT 
DEPUTY MINISTER 


GENERAL 
DIRECTOR 


INFORMATION SERVICES 
AND 
MEDIA RELATIONS 


CONSULTATIONS 


COMMUNICATIONS 
POLICY 
AND STRATEGY 


VISITS 
AND 
CONFERENCES 


The Consultations and Communica- 
tions Branch is responsible for 
co-ordinating ministerial and 
departmental consultations with the 
private sector. It is also responsible 
for providing advice on the develop- 
ment and implementation of the 
department's information and public 
affairs programs and the services 
that maintain and support 

these programs. 
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Information Services and 
Media Relations Division 


The division is responsible for 
departmental communications and 
public relations. It carries out an 
extensive media relations program, 
including preparation of departmen- 
tal and ministerial announcements 
and statements, special briefings, 
and arrangements for meetings and 
news conferences. It edits and 
publishes departmental publications, 
including a quarterly review of the 
Canadian economy and various 
reports to Parliament. It organizes 
the media briefings and news conter- 
ences related to the budget and 
other major government policy 
announcements. The division 
co-ordinates the design, production 
and national distribution of the 
budget documents. A unit within the 
division deals with ministers’ 
correspondence on taxation and 
general economic issues. 


Consultations Division 


The division is responsible for 
assisting the Minister, Minister of 
State and the department in their 
consultative efforts and for develop- 
ing and maintaining contacts with 
the business community, labour 
organizations, social, voluntary and 
other interest groups. The division 
has four basic functions: to propose, 
organize and follow up ministerial 
consultations on the economy 
including pre- and post-budget; to 
propose, organize and co-ordinate 
departmental consultations with the 
private sector on specific policy 
issues and proposals; to establish 


and maintain a network of private 
sector contacts across the country; 
to formulate and prepare ongoing 
consultations strategies for the 
Minister and the department. 


Communications Policy and 
Strategy Division 


This division is responsible for the 
development of media and public 
relations strategies including: 
research and writing major speeches 
for the Minister and Minister of 
State on the government’s economic 
policies and initiatives, monitoring 
and analyzing media coverage of 
economic affairs, advising on the 


public environment, and preparing 
communications plans and strategies 
for the department's major initia- 
tives, including the budget. The 
division also provides writing 
support for departmental 
publications. 


Visits and Conferences Division 


This division provides the 
Department of Finance with 
expertise and continuity service in 
the areas of conference and meeting 
organization, management and logis- 
tics, visits of foreign dignitaries and 
officials and protocol services. 


OTHER RESPONSIBILITIES 


In addition to the Department of 
Finance, the Minister reports to 
Parliament on the activities of the 
following government agencies. 


The Bank of Canada is Canada’s 
central bank. The bank regulates 
credit and currency, primarily by 
relying on the management of the 


cash reserves of the chartered banks. 


It also manages the public debt and 
has the sole right to issue notes for 
circulation in Canada. The bank, 
managed by a Board of Directors 
appointed by the government, is 
composed of a governor, a deputy 
governor and 12 directors; the 
Deputy Minister of Finance is an ex 
officio member of the Board. 


The Auditor General audits the 
accounts of the Government of 
Canada and of certain international 
and other agencies, and reports 
annually to the House of Commons 
the results of his examination. 


The Canada Deposit Insurance 
Corporation provides insurance 
against loss of deposits, up to 
$60,000 for each separate account, to 
banks, trust companies or mortgage 
loan companies that are members of 
the corporation. 
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The Office of the Superintendent of 
Financial Institutions has two main 
functions: the responsibility for 
regulating financial institutions and 
employer-employee pension plans 
under federal jurisdiction in order to 
maintain public confidence in the 
Canadian financial system and the 
protection and well-being of 
depositors, policy holders, investors, 
creditors and pension plan members 
through a comprehensive supervi- 
sory framework which seeks to 
ensure that each institution or 
pension plan is able to meet all of 
its obligations as they fall due; and 
the provision of actuarial advice to 
the government and actuarial 
services for other departments of 
government pertaining to social 
security, insurance, annuity and 
other financial programs under 
administration or development. 


The Minister of Finance also has 
charge of the management and 
direction of the Consolidated 
Revenue Fund and the supervision, 
control and direction of all matters 
relating to the financial affairs of 
Canada not by law assigned to any 
other Minister. 


For further information about the department's 
programs and activities, please contact: 


Information Services and 
Media Relations Division 
Department of Finance 
Ottawa, Ontario 
KIA 0G5 


(613) 992-1573 
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